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Could you please confirm that the 

funds received under the PAFMI 

project will not have to be 

reimbursed? The fact that the 

Guidelines refer to both a grant and 

a loan creates ambiguity for us.

The Call for Proposals has the purpose to award grants under PAFMI. Funding 

provided by the CEB under PAFMI is 100% grant, and CEB does not give loans to 

entities through PAFMI. Please see below two illustrative examples:

Example 1:

For Lot 1, Entity X submits a proposal for a project with a budget of EUR 500,000. 

This project proposal is selected by the CEB. Entity X will then receive EUR 500,000 

in the form of a grant (non-repayable funding) to implement its project. 

However, please note that: in order to apply to the Call for Proposals for Lot 1 and 

to be selected to receive a grant under PAFMI, in this example, Entity X or its 

partner Entity Y should be a prospective, existing or past CEB borrower. The 

definition of past and prospective CEB borrowers is available on page 8 of the 

Guidelines for Applicants.    

Example 2:

For Lot 2, Entity A submits a proposal for conducting a feasibility study (i.e. project 

preparatory work) with a budget of EUR 150,000. This proposal is selected by the 

CEB. Entity A will then receive EUR 150,000 in the form of a grant (non-repayable 

funding) to conduct the feasibility study (i.e. project preparatory work). 

However, please note that: in order to apply to the Call for Proposals for Lot 2 and 

to be selected to receive a grant under PAFMI, in this example, Entity A or its 

partner Entity B should substantiate, in the form of a letter, its interest to finance 

with a future CEB loan the project for which the feasibility study will be done. This 

is outlined on page 9 of the Guidelines for Applicants.
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